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Management’s comment
YTD per October 2024

October:

▪ Overall, a good month. High activity across all segments. 

▪ Operational efficiency of 41.8%* (ex. Advisory) impacted by a few closings in advisory. 

▪ 0.9mNOK EBITDA vs. -0.4mNOK LY and 1.9mNOK in Budget. 

YTD:

▪ YTD revenue 316mNOK, 9% above budget, but 4% below last year. 

▪ A small drop in activity across all business segments with the largest gap in Assembly.

▪ YTD operating profit margin at 42.4%* (ex. Advisory) vs. last year’s level 42.7%*. 

▪ So far, we do not experience drop in our average project margins. Increased standstill Q1 2024 partly offset by reduced sick leave. 

▪ YTD Fixed costs 14% lower than last year but 8% higher than budget. 

▪ Impacted by one-off costs related to restructuring.

▪ YTD EBITDA 16.1mNOK, 2.7mNOK below last year. EBITDA-margin at 5.1% vs. 5.7% YTDLY and 4.4% in Budget. 

▪ Cash balance 24.5m down from 39.1m 2023YE. 
▪ Explained by reduction of various liabilities of 19m (bond (3m), payables (10) and other Short-term debt (6m) in addition to interests of 7.6m).

Outlook:

▪ Expect a good Q4 in 2024 supported by advisory who is expected to close several projects before new year.

▪ As normal, we expect a slow start in the new year. Measures are taken to reduce stand-still in January

* Operating profit margin is excluding Advisory revenue as this revenue has no costs in COGS and therefore disturbs the operational margin
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P&L First Mover Group
Group level
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P&L First Mover Group
Norwegian Operation
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P&L First Mover Group
Danish Operation

       

        

                   

        

       

     

             

                    

                   

                  

                               

                         

              

                        

          

    

                 

            

                     

          

              

                        

                       

      

         

                        

      

             

    

        

 

     

 

   

     

     

     

     

   

  

  

  

   

     

     

      

   

   

  

   

  

  

 

  

   

   

    

      

    

  

     

  

   

     

      

     

     

   

  

 

  

     

     

     

      

   

   

  

  

   

  

 

  

   

   

    

      

         

   

     

   

 

     

     

     

     

      

   

   

  

   

   

  

 

  

   

   

    

      

   

 

      

   

     

      

      

      

      

     

   

     

   

     

      

      

      

     

     

   

     

   

   

  

   

     

     

    

      

     

  

      

   

     

     

      

      

      

     

   

   

   

     

      

      

      

     

     

   

   

     

   

 

   

     

     

    

      

          

     

      

     

 

      

      

      

      

 

   

   

   

     

      

      

      

     

     

   

     

     

   

  

   

     

     

    

      

   

   

      

   

     

      

      

      

      

     

   

     

   

     

      

      

      

      

     

   

     

     

   

  

   

      

     

    

      

     

  

      

   

     

      

      

      

      

     

   

     

   

     

      

      

      

     

     

   

   

     

   

  

   

     

     

    

      

    

   

      

   

     

      

      

      

      

     

   

     

   

     

      

      

      

     

     

   

   

     

   

 

   

      

     

    

      

         

   

      

     

     

      

      

      

      

     

   

     

   

     

      

      

      

      

     

   

     

     

   

  

   

      

     

    

      



Full P&L

• Pro forma, excludes discontinued 

operations

• NGAAP including depreciation of Goodwill

• Net effect from IFRS on a separate line 

below Profit of the period

   

                           

       

        

                   

     

                       

    

                

                

                  

                        

                

            

          

                  

                      

                       

                         

                  

                             

                        

   

           

        

      

       

      

       

       

     

       

      

      

      

      

     

   

     

      

        

     

        

     

 

      

      

       

      

       

       

     

       

      

      

      

      

 

       

     

     

        

 

        

       

 

    

      

       

       

       

       

     

       

       

      

      

      

      

        

   

      

        

       

       

      

 

    

      

       

       

       

       

     

       

       

      

       

      

      

        

   

     

        

       

        

      

       

    

      

       

      

       

       

     

       

       

      

      

      

      

       

     

     

        

     

        

      



Balance sheet

• Shown under NGAAP and IFRS 

accounting standards 

• IFRS effects highlighted in green

• Goodwill in NGAAP (net of depreciation 

and impairments) and IFRS (no 

depreciation only net of impairments)

• Bond the only financial liability

• Reported at real value

             

                  
        

                      

                       

                   

                             

                        

                           

                        

              

           

                   

                            

                         

                         

                    

            

                      
             

             

              

                 

                      

                                

            

                       
                      

                                     

                                       

                        

                         

                             

                   
                                                

                

                        

                    

                           

                         

                 

                            

     

    

          

     

      

      

     

     

     

      

       

   

      

     

 

      

      

       

   

       

         

        

     

      

      

 

      

 

 

      

       

 

      

      

      

     

      

       
 

       

          

      

      

      

     

     

     

       

       

   

      

     

     

      

       

       

   

      

         

        

     

      

        

 

       

 

 

       

       

 

      

      

      

     

      

       
 

       



Cash Flow

• Effect of accounting standard not relevant 

in cash flow 
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Liquidity development
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Capital structure and 

key figures

• NGAAP

• Factoring is off-balance financing, sale of 

receivables, but included here to give full 

overview

                     

        

                

                 

         

                            

            

        

                   

          

                        

               

              

                 

                

                         

                                

                    

                                                   

                                                    

      

                     

                        

      

                       

          

      

      

 

 

      

      

      

     

      

    

      

     

      

     

 

     

   

 

     



First Mover Group

..because every move counts
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